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Week ahead: March 26th -31st

US, France’s, UK’s and Japan’s GDP growth rates, Eurozone’s and US
Consumer Confidence indicators, Germany’s and Frances HICP rates,
Germany’s and Japan’s unemployment rates in focus.

Next week’s market movers

¢ Eurozone and US Consumer Confidence are expected to move the market on Tuesday.
The US GDP growth rate is expected to draw the markets attention on Wednesday.

e The market is expected to shift its focus to Germany’s unemployment rate, UK’s and
Canada’s GDP growth rates and Germany’s inflation data on Thursday.

e While on Friday, Japan’s unemployment rate and France’s CPI (EU normalized) rate are
also set to get some attention.

In the coming week, as we approach the Catholic Easter, a plethora of financial data releases, is
due out and could move the market.

On Monday, during the European morning we get France’s GDP growth rate for quarter 4 of
2017. The rate’s last reading was 0.6% on a quarter on quarter basis (qoq) and +2.5% on a year
on year basis (yoy).

Any reading which would imply that the rate has accelerated in the last quarter of 2017 could
support the common currency, as the French economy is the second largest in the Eurozone.

On Tuesday, during the European morning, we get Eurozone’s consumer confidence indicator
for March. The indicator is forecasted to remain unchanged at +0.1.

Should the forecast be realized it could be the case that the EUR could get some support as the
indicator stabilizes in a positive zone.

Later, in the North American session we get the CB Consumer Confidence indicator for March.
The indicator is forecasted to have a slight increase and reach 131.0 compared to previous
reading of 130.8.

Should the actual results meet the forecast the US Dollar could be supported somewhat as it
would reach one of the highest levels in the past years.

On Wednesday, during the North American session, we get the US GDP growth rate for quarter
4. The rate is forecasted to tick up and reach +2.6% goq compared to previous reading of +2.5%
qog.

Should the actual results meet the forecast we could see the greenback strengthening as the rate
is in it’s final version and would indicate a healthy growth rate for the US economy.
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On Thursday, during the European morning we get Germany’s unemployment rate and
employment change for March. The unemployment rate is forecasted to tick down to 5.3%
compared to previous reading of 5.4%, while the Employment change is forecasted to reach -15k
compared to -22K in the previous month.

Should the actual results meet the forecast we see the case for the employment data to be
improving and they could support the EUR somewhat.

Later on, we get UK’s GDP growth rate for Quarter 4. The rate is forecasted to remain
unchanged at +1.4% yoy.

Should the actual results meet the forecast, we could see the pound weakening somewhat as the
GDP growth rate would remain in low levels. Please be advised that the rate is released in its final
figures.

Later we get Germany’s preliminary HICP rate for
March. The rate is forecasted to accelerate and
reach +1.7% yoy compared to previous reading of
+1.2% yoy.

Should the actual results meet the forecast we W

could see the EUR strengthening as it is a marked  °s

acceleratlf)n and. could provide positive signs for ° P S S S
Eurozone’s Inflation rate. Please note in the graph FE TS S e
that the direction of Germany’s HICP matches
usually the direction of Eurozone’s Inflation.

Eurozone's main inflation measures

25

e German HICP Eurozone Inflation e France CP1 (EU Norm.)

Last but not least in the day, we get Canada’s GDP growth rate for January. The rate is
forecasted to remain unchanged at +0.1% mom. Should the actual results meet the forecast, they
could have a rather neutral to negative effect on the CAD.

On Friday, during the Asian morning we get Japan’s unemployment rate for February. The rate
is forecasted to accelerate to 2.6% compared to previous reading of 2.4%. Should the actual
result meet the forecast, JPY could weaken. However the overall reaction maybe muted as the
rate remains practically at very low levels indicative of the tight Japanese labour market.

Later, in the European morning we get France’s preliminary CPI (EU normalized) rate for March.
The rate is forecasted to accelerate and reach +1.5% yoy compared to previous reading of +1.3%

yoy.
Should the actual results meet the forecast we could see the common currency strengthening as

Germany’s preliminary HICP rate for March is forecasted to have also an acceleration on
Thursday, both being indicative for Eurozone’s inflation rate’s direction.

On Saturday, during the Asian morning we get China’s NBS manufacturing PMI for March. The
indicator is forecasted to increase and reach 51.2 compared to previous reading of 50.3.

Should the actual results be realized we could see AUD and NZD strengthening, as it would be
positive news for the Australian and New Zealand economies which are heavily exposed to China.
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www.lronFX.co.uk | www.lronFX.com.au | www.lronFX.co.za | www.lronFX.com

Group Licences and Authorizations

8Safe UK Limited is authorized and regulated by the Financial Conduct Authority (FCA no. 585561)
GVS (AU) Pty Limited is authorized and regulated by ASIC (AFSL no. 417482)

IronFX Global (South Africa) (Pty) Ltd is authorized by the Financial Services Board (FSP no. 45276)
Notesco Financial Services Limited is authorized and regulated by CySEC (Licence no. 125/10)

High Risk Warning

Our services include products that are traded on margin and carry a risk of losing all your initial deposit. Before deciding on trading on margin products you should
consider your investment objectives, risk tolerance and your level of experience on these products. Trading with high leverage level can either be against you or for
you. Margin products may not be suitable for everyone and you should ensure that you understand the risks involved. You should be aware of all the risks
associated in regards to products that are traded on margin and seek independent financial advice, if necessary.

Disclaimer: The information in this document should not be considered as an investment advice or investment recommendation but instead as educational material
only. This material is just the personal opinion of the author(s) and client’s investment objective and risks tolerance have not been considered. IronFX is not
responsible for any loss arising from any information herein contained. Redistribution of this material is strictly prohibited.

IronFX does not offer its services to residents of certain jurisdictions such as USA, Iran, Cuba, Sudan, Syria and North Korea.



